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3 LHVHOWFLDO

&RQ VDWIDFABQ SUMVHQEP RV HO,QRWP H $QXDOGH * HWBQ G0
OAMAR ) ICDQAHIR SDUD HO' HVDUR@R GHOO D@ GHOS.DXFD t ,1) ,9$//( HQ
HOTXH VH H SRQHQ BV SUGAISDBN UHVXEBIGRY DBDJ DGRV GXUDQM @ YLIHQFD
\ HODSRUM GHQ QMR DOGHVDURTGX HFRGEP [FR\  VRAIDAGHAGHSDUEP HOR

/ RV ®JURV REWQGRY UH GIDQ HOFXP STP IHQR GH QXHWID P IMPQ FRP R EDQFD
SXE@D GH GAVDUR® RUHQEGD D FDQDD DU WHFXWRY GH P DCHID \WEQED
WDQVSDUHQM \  RSRUXCD SDUD DSR DU @OV QGHFHMGDGHY GH IQHWMBQ GH OV
HQIEDGH \MUARUIDBN \ VXV SR HARY HAMMEIERY $ WDYA/ GH XQD
DGP IQMADAIDQ  IIQDQAHD VBEED \ UHVSRQVDE®!  ,1),9%//(  FRQID
FROUEX\ HQGR DOIRWEGHLP HQR GH @V 11QDQ DV SXEGFDV O VRWMQELGEDG
IMFDO. HCBUR] UHVR GHOMUMRUR

' XUDQM HO, QAMAR UMD XQ GHVHP SHE R ILQDQFIHIR GHWEFDGR
/ RV DAYRV FUHFHURQ VXSHDQGR HOEL®Q GH SHVRV P SXODGRY
SUCHISD® HOM SRU HOIRWIBFIP HQR SDWP RQDO\  HOFUHAP IHOR GH OV
UHAVHODV TXH UHSUAVHQEIQ HO GHOSDWP RQR [QAMMFIRCDOS VP VP R
HOVD@R SURP HAR GH GHSPVMRY VXSHUD DP STDP HQM OV P KV HMBEGRCGDV
DBDJ DQER P 3/ GH P @®QHV DOFHUH GH @ YUHQAD FRQ XQ
IGFUHP HQR FHUFDQR DO HQ HOYRGP HQ GH GHSPVIRV\  HQ HOQXP HR CH
WDQVDFARGHV

/ DVRAGH LODQFLHD \BP ELAR) VH HYIGHQRD HQ IQAFDERUHV FOYH FRP R XQD
FDUMD VDQD VXSHURU DO \ XQ BAEFH GH VROHQAD GHO

DP STDP HQM VXSHURU DOP EIP R H LJIGR SRU® QRWP DIYD YUJHOM ( IRV
UHVXEBICRY VH VXMMQBQ HQ XQD DGHRXDAD DGR IQMIDAIEQ GHOUHVIR DARV
QYHBN GH @XIGH \ XQD JHDQ HIEIHQM HQ @ UHFXSHUDADQ GH FDUMUD

(MM GMHP SH R SHP WD P DQMOHU @ P 34 IP D FDULFDFIDQ FUHGIMFLD
$$$ HQGHXAD GH OURSOIR\ 95  HQFRUR SO|R RRUJ D SRUIDBH
DQG5IMNGDID) 6 $ @ TXH IDWED @ HBEIGEDG IIQDGAHD GHO.QAMAR @
SIKGHQFID HQ HOP DQHR GH & UHVIRV\ @ FRQIDJ D GHOP HIFDGER HQ VXV
RSHIDARQHV

(Q PDMID IQAMEFAIRQDO VH DBEDQJ DIRQ DYDOFHV VUJQUIFDAYRV HQ
VHIXUGDG \ FRQWOXIGDG RSHIDWD FRQ @ REWCHADQ GH GRV QXHYDV
FHUMEDARQHY IOMUIDAIRQDBN ,62 HQ 6 HI XUGDG GH @ ,QRUWP DABQ\
& IEHWHIXUCDG H ,62 HQ & RQMXIGDG GHOL HIRFR TXH IRUBBFHQ @
FRQIDELEDG GH BV VHYIFRY \ @ SIRMAABQ GH @ IQRIPDABQ \ GH BV
UHPXWRY DEP IQMIDGRY



/ D \WDQVRUP DAIBQ \MFQR®J IED \IP ELAR) FRQIXD FROVRIGYQERVH GXUIDQM @
YUJHFD ( OGHVDUR@R GH ,1),3$* 26 FRPR QXHYR VHYIER YIWXDOCH
UFDXGR \ SDIRV FRPSGPHQD OV IXQARDEDGEH GH 1) ,981&$
RSW [ DQEGR SIRFHVRV RSHDWRV IDAOBQCR ©  IGHQMEDADQ  CH
WDQLDFFRGHAV \ PHRODQGR ® HSHIHQAD GH ®& XWXDURV ( ADV
KHUWDP HQBV KDQ FRQMEXIGR DOFUHFIP IHQR VRAMQGR HQ HOQ<P HR CH
RSHIDARGHV\ HQ ® GHSPVIRY DGP IQMWDGRV SRU, 1) ,9$/ / (

( Q GHVDUR@ GH VX IXQFIDQ GH IRP HOR \ GH LOFOVIDQ LQDQFIHD HO
OQAMAR FRQIOXD DSR DQGR IQFIDWDV RUHQEGDV DOIRWBGHP IHOR GH O
HFRQRP B SRSXOU $ WDYAY GHO3WRIWDP D ) RQGR GH ' HVDUR@ 5 HIIRCDO
SDUD ( P SUHQGHGRWHY GHO9D®I GHO&DXFD t )21' (5 IQFDID GH O
* REHUDABQ GH® DI GHO&. DXFD VH DEDJ H XQD FREHYMUD GHO HeV
P XQHASIRV GHO GHSDUBP HQR EHCHIFIDQGR PGBV GH HP SUHQGHGRUHV |\
SHTXH RV GHIRARV P HADQM FUE\RY FRQ \BVD GH IQMUE/ VXEMADGED ( WM
SUIRIP D DGHP % GH IDAIMBU HODFFHVR DOINQDGQFIDP IHQR SURP XHYH HO
FUHFIP IHQR GH IQFIDIYDV SURGXAWDV G&FDEN \  HOIRUBGFP HQR GHOWMIGR
HP SUHVDUDCGHOMUMRUR

/ RV UHVXGBIGRV DBDJ DGRV \BP ELAE) VH IHEIIQ HQ @ SHUFHSABEQ GH BV
FOHQMY IQAMFRQDBN FX\ RV QYHBN GH VDIWIDFABQ HYIGHQADQ FRQIDJ D
HQ @ JHAIPQ GHO,QAMAR HQ @ FDEEDG GH BV VHYIFIRV SUMBGRY \ HQ @
RSRUMQIGDG GH @V BAVSXHVBV D VXV BHTXHUP HQRY

' HFDWD D 1) ,9%/ 1 ( FROIXDY: FRQVRIEDQER VX SDSHOFRP R DIDGR
IICDQAHR GH & WUMRURY DP SIDQER VX FREHUWMWD \  IRMIBFHQER VX
SUHVHGALD HQ H® DI GHO&DXFD\ HQ B GHSDUWIP HQRY GHO’.DXFD & KRFD\
1DUL R ' H LIXDOP DQHD DYDQ D¥4HQ @ P RGHQ] DABQ \WFCRBUIED \ HQ HO
GHVDUR®R GH QKHYDV KHUDP HQBV TXH IDAOMQ O JHAWDQ IIQDQAHD GH VXV
FOHOM/ $VPIWPR HO ,QAMAR [P SXODYs IQFDIYDV RUHQEGDV D @
ILICDQADADQ GH SUR HARY VRAMQE®N \  RSHIDFIRCHY HVSHADBN 1RO HQGR
LOMKP HQRV FRP R ERCRV YHEHV

&RQ HVRV UHVXEWBIGRY ,1),9%//( UDIWPD WX FRPSIRPMR FRQ @
DGP IQMADFIDQ UHVSRODE®! GH B UHFXWRY SXETFRV \  FRQ HOGHVDUR®MR

UHI IRCDO FRQVRTEYQERWH FRP R XQD IQANAEQ IIQDQAHD VBTED DOVHYIFR
GH® DO GHR.DXFD\ GH VXV \MUMRURY
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( O,QAMAR ) ICDGAHUR SDUD HO'  HVDUIRGR GHOOD@ GHOSDXFD t ,1) ,9%// (
IXH FUDGR SRU2 lGHQDJ D 1R GHO CGH QRVIHPEWH &H FRPR
HABEGFLP IHQR SxETFR GHORGHQ GHSDUEP HQECDGVRUMR D @ 6 HFUARUD GH
+ DFIHQED " HSDUIP HQO GAVFHQADM DGR GH IRP HOR\  GHVDUIR@R UWHI IRQDO
GREGR GH SHYRQHUD MUEFD DXWRCRP B DGP IQVWIDMYD  SUHVXSXHWEIO. FRQ
SDWP RQR SUIRSIR CR WACH HQ YILUXG GH VX CDMUDG] D MUEIED \ GREXP HOR
CGH FUHDFIEQ FRP SRVIFIBQ DFFIRQDUD

1),9%//( KD RRUDGRR FHFD GH EI@®CHV GH SHWRV HQ FUELMRV D
P XQHASIRV \  HQIEDGHV GHVFHQOADD DADV GHO9D® GHO&DXFD $VEP WP R
DIIDQ B VX SUHVHQAD D ®V GHSDUBP HORY GH 4 XIQGR 3XWP DR &DXFD \
1 DUl R FRORIGGRWMH FRP RHQ1) , GH @ 5 HIIPQ 3 DFAFR & RBP EIDCD

1) ,9%//( FRP R EDQFD SXETFD GH GHVDURT@R VXEQDFIRQDO \MHQH SRUREMAR
IRP HQEU HOGHVDURTR VRWMQER! GH @ WIIDQ\ @ FDIEDG GH YIGD GH WXV
FRP XQGDGHV SRUP HAR GH @ SUMEFDQ GH VHIARY 1ICDQAHRY WHOREGN
O JHAMDQ IOMIWDOGH SR HARY \  VHWYIERV GH FDSDAMIAEQ DVHVRUD \
DVMMQFID \WEQED SDID & GYHWRV QYHBNV GH @ DGP IQMIDADQ SXETD R
SUYDED HQ VXV SOCHY GH GHVDUR®R SURIWDP DV R SUR HARV GH IQHWIEQ
SXEQ@D

,1),9$//( SHWHH DO WHIPHQ HVSHADO GH YUIDQAD GH ©

6 XSHUQMQGHQAD ) IQDQAIHD GH &RBP EID 6) & \ FXHQI FRQ OV P % IP DV
FDOIFDARCHY GH UHVIR HQ JWDGRY GH IQYHWDQ SDID @ GHXED D OUR SOI R

BS$r 7USGI$S \ SODOCHFRIRSOIRPWB r P
$ AARQDE HOM HQ HOXx@P R Dl R DBDY © OV FHIMEDFAIRQHV ,62 cH
6HIXUCDG GH @ ,QRPDADQ \ &IEHYHIXUGDG \ © ,62 H

&RQIXICDG GHAL HIRFIR @ FXDQJHQHWD P %3/ FRQIDELGEDG D VXV FOHQMY
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1),9%// ( SHWQHH DOUHEIP HQ HVSHADOG
YLJIOGAD GH @ 6 XSHUQMQGHQAD ) IQDCAHD G
&RBPED ® FXDO SHPMW © FDSWADQ \
DGP IQMADFIDQ GH H FHGHOMY GH O'XICH &
HOIMEDGHY  \WMUMRIDBN  EDR  HAUER
@DPHORY GH FROMRO \  VXSHYMEG

JDUDQEY DQGER WDQVSDUHCHAD \  VHIXUGDG HQ €
JHADO GH B BHFEXWRY SXETFRV
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O® YUHJFD R VH GHMADRQ 1R
&RQRWP IGDGHV ® TXH HYIGHQAD HOQYHOCH
P DGXWH HIFDAD  \ FRP SURP MR
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,1),9%// ( REWYR OV FHIMFDHRQHV ,62 SDUWD HO

6 MMP D GH * HVWBQ GH 6 HIXUGDG GH / D ,QRWP DFIDQ H ,6 2
SDUD HOB IMMP D GH* HVWPQ GH & RQWOXIGDG GHOL HIRFIR 6* &1 SIRFHVR
TXH FRQBIYD ® FUHDRDQ GHOP DQXDO HARKRMID SREBIFDV  SURFHGP IHQRY \
PHRGRBIEV GHO QR 6MMPD GH 6HIXUGDG GH ® ,QRWP DABQ \
& RQMXICDG GHAL HIRFR 6,&1

( QHWM VHQIER VH IREX\VAWFD O [Q UIDHWKPXUD
\WFQRBJIED \ VHWYIFIRV GH FROIJHQAD D @
YH TXH VH P HRIDIRQ & FRQARBNV GH EDAN
XSV PRARUR \ FROIXGDG VH VXVFUEIHIRQ
FROWDRY SDUD @ DRWDQ) DABQ GH DSTFDAIRGHY
\ WH IPSBPHOBRQ QXHYRV PEGX® CH
VHWYIEIR DOFQHQM

$GP % VH DAXMDO D HO3DQ CH &RRQIXIEDG
GHOLHIRAR 31& HO3MQ GH 5HFXSHIDAD)Q
GH' MDAWV ' 53 \ HO%MQHW ,P SDFW
SCOOW %$ HOWH RWRV FDPERV ' H @
PMPD PDQHD \VH DGHDQMURQ SWXHEDV GH
FROIXIGDG ~HQRADGDV HQ  HYDODU @V
FROGHARQHV IBIFDV FRORRBN GH VHIXUGDG H
LQUDHVWKPMUD \WFQRBJIFD GH @ VHGH DEMLCD
DVE FRPR ® FDSDAGDG GH UABIXIDABQ GHO
SRUTODQVDFARCDO



3 RUBOADQVDFFIRQDO 1) ,%5 1 &%

. 6HFRP SOM @ IQMIWDADQGH 1) %851 &$ FRQ® SDVDUHD GH SDIRV\ HO
VHYIER GH QARV UHAIEWYDV

. FOOD XD \NDQJIFIBQ D SWHR/ QIMGN  UHP SO DGR
SUIRFHAP IHORY P DOXDBN FRP R HOHQYIR GH FDUV IRIEDV R FRUFRV

HEPWPQERY FRQ DX\RU] DFIRQHV

.« 3HP LMD QIO DUVRIWGHY GH VARV UHFDXGRV \  YHULIE
QOADV UAMIIEYDV  IDAOBQER RSHIDARQHY P IQP 1 DQGR BHRXURY

DXP HQBQER @ HIFHQFD

. 7RV OV RSHDARQHV GH UKHWWRV SDIRV \ GVSHMBEQ GH IRQERV GH
FOHQOMV VH UHDA@) DQ D WDYAY CGH @ SOMARUWP D

6H DURQ DY\AMV DOVRI\E DUH SDUD DWCQCHUREVHUYDFIRCHV \  BHTXIMMRY GH
e’V FRP R

. 0 HRUV HO IIGRV \ GHI®I
GH IQRWP DFIPQ GH SUIRGXRRV
\" WDOVDFARQHY

. GH O AVSHMBPQ GH
SDIRV SRUFKHTXH

. $PXDQ DADQ GH UHSRUMV \
VRSRUWAV GH WDQVDFABO

. $MAM DO I0R CH
DSIREDFRQHV ~ \ P HRIDV
HQ @ FDU D GH IQRWP DABQ



3DVDIHD GHSDJRV,1) ,3%* 26

. ,QFUP HOB @ DU IEEDG HQ @ SUAMEFIEQ GHOMHWIER

. $XP HOM @ YRGP HGHV GH UHFDXGR SDWD IRUBBFHU®Y GHSPVMRY CH @
HQIEDG

. $VHIXWD TXH OV BBV FROAMAGDV FRP R JDIDQAV GH FUERMR 1QJUHVHQ
QUHADP HOMD,1) ,9%// (

. SHXHJD @ QW IQXFDQ GHO VIR CGH PRD HQ ®&/ FUEIRV \
VRWMQEL@EDG RSHIDIYD \ TIQDQAHID GH &V SURFHVRY DVRAIDGRY



' XUDQM HODI R QALYD®I ®RIW XQ
1P SRABQM FUHFP IHQR GH & DRAYRV HO
XQ VXSHIDQER HOEL@®Q GH SHVRV
(VWM UHVXGBIGR IXH SRVE®GI JWDFADV DO
FHFPIHOR GH OV WHWHOYDV  TXH

UHSUHVHORQ HO GHOSDWP RQR

/ D HQIEDG VXSHD HQ O PHD GH
VDOR SURP HAR GH GHSPVMRV BV FXDBNV
VXSHIDURQ BV P L@CHV DOILCDO
H @ YLJHQAD H IQFUHP HOW HOQ<P HIR CH
WDQVDFAIRCHY \ HOYROP HQ GH GHSPV\RY
HQ FHUD GFO

( O,QAMAR DEDJY B XQ DAR I.Q].F[IERUGH
FDUMUD VDD VXSHURUDO
G—I\Ii[R(LYjI-Lg‘;lDG-D P X\ \/XSI-LIRUII)



$ FWYRV

/ RV DRIYRV GHO,QAMAR DBDQ DURQ P @®QHV P 3/ GH XQ EI@®Q
GH SHVRV @ TXH UHSUHVHO XQ IGFUHP HOR GHO FRQ U\VSHAR D @
YJHQAD DQMIRU ' HORR GH HM \REO ® GHSPVIRV \MHQHQ @ P D\RU
SDWFSDAB0 FRQ P LG@QHV HTXLYDBIQM DO ® TXH P XHD
O FRQIDJ D CGH QXHWRY FOHOMY HQ HOIQAMAR / D FDUMID CHWI HV CH

P IGRQHV ( O3 DWP RQR \H IQFUHP HOB HQ / DV UHVHYDV
HWAQ HQ P LG@®QHV FRQ XQ IQFUP HOR GHO ( VRV UHVXQBIGRV

REHGHHQ D @OV HNMDWI LDV 1P SBP HORCEDV D @ OUR GHOD R RUHQUCGDV D
HWREGHU \BVDV GH 1IQMUEY FRP SHMMYDV TXH SHUWP MARQ IRMUGHHU \
DP StUGV UKHDHRCHY FRP HIHDGN FRQ @V FBHOMV

&UDV HQ P L@HY GH SHRV

&WHHIP

9 DERURNCCH
DRAYRV SRUDI R

* WAFR  &RP SRVFIBQ\ HYRGFDQGH BV DF MRV GH,1) 9%/ / (
) XHOM &RQAKFFIDQ SURSID FRQ FLLDV IQAMMFIRQDBN



3 DVLYRV

' XUDQM ® SDMYRV DVFHQAHRQ D P L@®QHV FRQ XQ
IGFUP HQR GHO IUHOM DODI R 61Q HP EDUR HQ HOFD\R GH
1),9%//( ® SDUYRV QR VRQ GHXA@V SRIXH HOIQAMAR QR \MHCHQ
REQ DAIRCHV IICDQAHIDV SHQAHQMY MQR TXH FRUMVSRQEHQ SUCASD® HOM
D GHSPVIRY GH VXV FOHOMVY ( V GHALU VRQ UHEXWRY TXH IRMIBFHO @ JHAIDQ
| LICDQAHWD GH @ HQEDG

"HHAY PDCHD ®&Y GHSPMWRV D GHHP EUH CGH \RUD DURQ
P @V HV GHU HO GH®V SDULYRV

&UWDV HQP L@BRCHY GH SHRV

&WHHIP
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3DWP RQR\ UIHVHYYDV

/ D FXHQI UAVHYDV SDUP RQDBN ) RQGR GH FRQWQJ HQFLDV P DQWMHCH HO
VD@R HQ DSTFDABQ GH ® GHMP QDGR SRU HO&ROHR ' IWHAYR HQ HO
$PXHER GO GHPDJRGH \ HBFHER GO CGH QAHP EW
-H

(Q @ FXHON UHAVHYDV SDAUP RQDBN ) RQGR GH ) RUBGFLP IHOR \H
REVHYD XQD YDUDAEQ QHIDWD GHO TXH FRUHVSRQGH D B BHFXURV
UHAVHYDGRY GH OV XWIEDGHY DOFAHUH GH @ YLJHQAD SRU YDRU GH

PIO®QH \ HOXVR CH P @®QHV SDWD DSR DU @ IQEIDYD
)21' (5 $PHER GO GHMRGH ( VARV UHFEXU/RY VH GAVIZDQ
D IICDQFDU ®& SIRHARY GH IRWUGFP HOR IQAMHFRDO WHIXQ ®
GHWMP ICDER HQHOBFXHER  GHO  GH QFHP EWH GH \ HOB FXHER
GO CHHHRH ( VARV UHEXW/RY UHSUMVHQEQ HO GHORWBOGHO
SDWP RQR

/ D FXHQW UHVHYDV SDWP RQDBN SDUD SURMAFIDQ GH GHSPWWRY SUAVHQD XQ
FUHFP HQR FRP SDIDWR GHO FRQ XQD SDWFSDADQ GHO HQ HO
\RBOGHOSDWP RQR @ YDUDABQ SRVMYD HY SURSRUFIRCDCDCOFUHAP IHQR \REO
GH OV XWIEDGHY GHOBHUIRERR $FXHER1IR  CGHVHSWPEW  CH

&V HQP IGRGHV GH SHVRV

9DBRURBO
SDWP RQR SRUDI R
* AR &RP SRVIHDQ\ HYRGHDPQ GHCSDWP RQR\ @V UHVHYYDV GH,1) ,9%// (
) XHOM & RQWIKFHABQ SURSID FRQ ALWDV IQAMYFIRCDBN
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( VWKPMUD GH LQJ LHVRV\ VX HYROXFLDQ HQ HO
xGWP RD R

/D FXHQD GH IQIUWVRV SRU IQMUHVHV GH FDUMD TXH FROAMAH HO
FRP SRCHOM SUCAISDOGH IQMUP HADADQ GHO,QAMAR SRU® FRBFDABDQ CH
FUEIRY UHSUAVHOD HO GHOREOGH BV IQIUVRY REMQGRV D CH
QEHP EWH CH HRY UHEXWRY LHBNBQ XQD YDUDABQ GHI DWYD \RIBOGHO

SURGXPR CGH @ QWP IQXAIDQ HQ HCRRU DP IHQR GH FUER\RY HQ @ @D
GH FRUWR SO| R\ @ YDUDFIEQ GH OV \BVDV GH LOMUE/ SDUD HWM SHURGR CGH
FRP SDUDFIDQ

(OUER GH IQUARY IICDFHRY GHHOMY D IQMMHVHY TXH UHEM XD
SDWASDFIEQ GHO GHORBOGH BV [QIUVRY  SUAVHOE XQ ICFUHP HOR
\RBOGHO ( VW YDUDADQ VH H STD HQ SUGASIR SRUBY AYIGHQERY
UHAEIGRY GH @ SDWFESDABQ HQ @V HP SUMDV &RP XQEDADQ &HO@MU6 $
&20&(/ +RMBV (WD 6 $ 30D CH7RRVGH&DD6 $ \ %ROD CH
9DBUV GH &RBPED 6 $ 7DP ELAD) SRUHOIGFUHP HOR GHO HQO ®V
LQIUHVRY SRU UHQEP IHORY IICDQAHIRY VREWH @& WHREXWRY TXH ,1) ,9$// (
\BQH GHSRMBGRY HQ FXHQV GH DKRUR GH ®V EDQFRV FRP HIFIDBN BV
FXDBV DFROMGHO  GH @EHP EUH CH UHSUHVHQEIQ XQ GHOREO

GH eV 1Q1 UKHVRV REWACRY SRUD HONEDG

( AXEWR GH RRV 1QJ UHVRV TXH UHSUHVHQE HO GHOROGH BV 1QI VRV
GHOSHIRGR \MHQH XQD YDUDAEQ CHIDWD GHO SRU HOP HCRU YDBU
UHIMIDGR SRU FRFHSWR GH @ UHYHWIDQ GHOGHWURRR UHFRCRAGR HQ @
YLJHQAD DOP HRIDU® FOMLEDAEQ GH @ FDWMUD SDUD HM SHURGR GH
DQY/DAY
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$XQTXH ,1),9$// ( QR \M4QH SRE¥D CH @WIEXAIDQ GH AYIGHQERY SRUQR
\WCHU FRP SRVEIEQ DFFRQDUD HV XQD HQIEDG DGVAMY DO’ HSDWIP HOR
$GP IQVDIYR GH + DFHQED GHO  HSDWIP HOR GHOD DB GHO8.DXFD VRQ HARY
x@P RV TXIHQHV P SDWWQ OV QUHAWIFHY FRUAVSRQAHQMY GH WDVDGR GH
H FHGHQOMV IIQDCAHURY  SRUH@R GHMVGH HODI R VH DXRU D @ SRE¥D CH
QVEXFDQ GH H FHGHQMY TXH JHQHD HOQAMAR HWBEGFHQGR TXH VR® HO

GH HAWM FROFHS\R VHY. WDMDADER D @ * REHWUDAIDQ GHO9 D@ GHO
&DXFD ® FXDARWEGFH @ FDSMI0 DAIDQ GHQQAMAR
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* HMBDQ &RP HFLDO

/ D * HPQ & RP HIFIDOFRQIXD VIHQGR XQR GH ® VRSRWAMV GH ,1) ,9$// (
SDUD HOFXP STP HQR CH @ P IMBQ IQAMMFIRQDO\  HOIRWUBHP IHOR GH @
UHDABQ FRQ @& HOMV \MUMRUDBN GHVFHQRDO DGRV \  RRDV HQIEDGHY GHO
VHARUSXEGR

«  &DUMD SUHVXSXHWNCD P L@V
& DUMID HAFX\WCED P @V
, QAFDERUGH FDUMUD

« ' HSPDVMRV SUHVXSXHWICRY P LBV
' HSDVIVRV DBD() DRV P L@V
, QAFDERUGH GHSPMIRV

.+ HEPXHQMRY LHIIRQDBN ) RQGHUS VHVRUD\ & DSDRMIFIEQ
YXHQDYHQMUD - DP XQGE & DQGHDUD & RP HIADQMY & HR
& RP HIFIDQMV & DUHID

FXHQBV RSHUDFIRCHV
DSHWUDGDV QLEDQD
o ®
SOQCH YV
DFFBQ4 FRP HUFIDBNV
o

DRXDQ DABQ GH
ARV FOHOMYV DRYRV H
IQRWP HV HFRCEP IFRV\
IIODQAHWRY GH FAHQMV

LCMDADQ 2 \MRV UIVXARICRYV
) XHOM 6 XEJ HIHGAD & RP HUFIDO



3 UQFLSDBN UHVXGECRY
& DSVIFLROHV

&V HQ P 1@HV GH SHVRV

* MER ( YROHDQ FDSWHRHV RAMEWH  GFIHP EWH
) XHOM 6 XEJHUHQAD & RP HUFIDO

((& YIR;%/FBQ P HQVXDOGHOE)GLFH GH UHQRYDFLBQ GH

* AR ( YROHDQ P HQUXDAEHAQEFH GH UHQRYDRIDQGH &' 7
) XHQM 6 XEJHUHQAD & RP HIFDO



( YRXFIDQ GH @V FDSVIFIRQHV P HV DP HV

&V HQ P 1@HV GH SHVRV

* AUER " XUDFLDBQ SRQGHDED GH OV FDSWHRQHV GH &' 7
) XHOM 6 XEJHIQAD & RP HUFIDO

" XUDFLDQ SRQGHDGD GH @V FDSWFLRQHV GH&' 7

&UWD HQGBV

* WAIFR ' XUDFIBQ SRQGHIDED GH @V FDSWHRQHV GH &' 7
) XHOM 6 XEJHHQAD & RP HIFDO



3 HYW/SHAWYDV SDUWD HO

3D ® YWHFD 1),9%//( RUIHQBY: VX HVWDWILD FRP HUFDO DO
IRMUBHFP IHQR GH VX SUHVHQFID HQ HOPHUDGR \ D @ DP SIOABQ GH WX
FREHWMWD \MUMRUDO FROVRIEDQER VX @EHID] JR HQ HO9D® GHO&DXFD \
DYDQ DQGR HQ VX SRVIFIRQDP IHQR HQ @V GHSDWIP HQRV GHO8.DXFD & KRFD\
1DUR (VM SIRFHVR EXVAD IRWNGFHU @ WHOFADQ FRQ ®V FOHOMV
IOAMYFIRCDBN DRXDBN \ DP SIURSRWQGDGHY GH YIGEXOABQ FRQ QXHYRV
DIDGRY HWDVE IFRV GHOMHRRUSXETFR UHJ LRQDO

( Q HAM FROM \R @ WDQVIRIP DAIBQ \WFQRBJIED FRQIXDY: VIHQER XQ SIOU
SDUWD P HRDU @ HIFHQAD RSHDWD \ @ H SHIHQAD GH & XVXDURY /D
FRQVRIEDADQ GH @ SDVDUHD GH SDIRV,1) ,3$* 2 6 IDFAGMY:EY SIRFHVRY CH
UHFDXGR GH P SXHARV VHYIEIRV SXEGERV \IVDV P DAEXOV \ RWRV SDIRV
IOAMMARCDBN  IRUBBFHQGR ® P HDQW RV GH WFDXAR GH BV HOMV
\MUMRUDBN \  FROMEX\ HQGR DOFUHAP IHOR GH BV GHSPMARY DGP IQMADGRY
SRU,1),9%//( ' HP DQHD FRP SBP HQBUD \VH FROIDXDY: | RUBBFHQGR @
SOWRPD WDQDFFRQDO ,1) 981&$ TXH SHPMW D ®/ FOHOMV
LOAMYFIRCDGBN UHD@ DUVXV RSHIDAIRGHY FRQ DRV HWAQGDUHV GH VHIXUGDG

DIEEDG \ DFFHVR HQ WP SR UHDOD @ IQRWP DFADQ GH VXV FXHQBV \

P RYIP HORV

/D HAWDMIID FRPHJDO \BP EIA) HWBWY: RUIHQEAD D FRQREDU HO
SRVEIRQDP IHQR GH ,1) ,9$// ( FRP R XQD EDQFD SXE@D VOIED \ FRQIDEG!
GHIFDQER DAMEX\RV FRPR @ P%IPD FDOIDADQ FUHAWAD $$$ O

YJIOQAID GH ©® 6XSHUIQMGHAD )IQDQAHD GH &RBPED \ OV
FHWUEDFIRQHY [QMEDARCDBN |62 HQ JHIDQ GH FDIEDG ,62

HQ VHI XUGDG GH @ IQRWP DABQ\ ,62 HQ FRQIXICDG GHOCHIRFR TXH
UHVSD@DQ @ VHI XUCDG WDQVSDUHQAID\ HILFIHCAD HQ @ DGP IQMIDAEQ GH B
UHFXWRY SXEGFRV

' XUDQM VH IRMBBFHY, LIXDP HOM @ SURP RAPQ GHOSRUBIRIR CH
VHYIFRY IIDQAHRY GHO ,QAMAR FRQ ZEIDW HQ @V RSHIDARQHV CH
FDSWWADQ\ FRBFDADQ GH UHFXWRY @ DGR IQMIDAIDQ GH UHFXWRY \ IRQERV
HSHIDBN © HAMKPXNDAEQ GH SDMPRQRY DXBQRPRY | HO
DFRP SDI DP IHQR WEQFR GH @ 6 XEJHHCGAD ,QMIWOGH 3R HARY HQ OV
QLHHOMY HBSDV GH HAKPXUDADQ \  HAFXAIDO GH IQEIDWDY HRDE [EDV
SDUD HOGHVDURTR UHJ IRQDO

' HVGH HAWD SHWSHRAYD 1) ,9$// ( FRQIOXDW: [P SXODQER HOFUEMWR GH
IRPHQR \ HOIICDQADP IHOR GH OUR SO R RUHQEGRY SUCQASD® HQM D
SR HARY GH IQUDHKPMUD | GHVDURTR WAUMRUDO ( WV RSHIDFIRGHY FRQ
SO|RV FHFDQRY D GH DRV IRWIGFHQ @ VRWMQEITEDG IICDQAHD GHO
OAMAR \ SHUP WQ DSR\ DUSUR HARY HMDAE IERV GH @& HOMY \MUARUDBN
VXV HQIEDGHY GHVFHQADD DAV @V HP SUVDV GH VHIYIFIRY SXETFRV\ @ UHG
KRVSMIOUD GH @ WHIIDQ 3DFEIFR FRQMEX\ HQGR DOFXP SIP IHQR GH VXV

SOQHV GH GVDUR®R\  DCEIHQHBUGH OV FRP XQGDGHV
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XHEDV GH QHIRFIRV DVHVRUD\ FDSDAMIAIEQ 3 UHVHCAD®N D P XQHASIRV GH @
UHIIDQ 3DFALIFR FRQ HOSURSEMMR GH GDUD FRQRAHU\ WHRJDU® [P DIHQ \
FROFHSW GH @ P DUD ,QLYD®I FRQ VX RIHW FRP HIFDO\ GH 6 HYIHRV
IICDQAHRY\ GH 3R HARY / R FXDCBHUP IMB/AIQFUHP HQBUQXHVWD FREHWD \
SDWFASDABQ GH P HIFDGR HQ @ 5 HI1BQ SDALIER

( Q@ YUJHQAD VH @I WD XQD FREHWMWD GHO GH BV P XQASRY GHO
9D® GHO&DXFD HQ HO3WIWPD ) RQGR GH GVDUR® 5 HIIRQDO SDWD
HP SUHQGHGRUHV GHO9 DM GHO&DXFD ) 21" (5 GRQGH VH FDSDRMIURQ D BV
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SR HARY HADVEIFRY RIHQEGRY D VARGV WDBN GH @ HRRQRP D
DIQHDGRY FRQ BV 2 EMYRV GH ' HVDUR® 6 RAMQE®I t 2' 6 HQ SDMEXOU
® HDARQDGRY FRQVDOG\ EHQHMIU 2' 6 DIXD @ SID\ VDQHDP HOR
2' 6 HGXFDADQ GH FD@EDG 2' 6 AXADGEHV \ FRP XQAEDGV
VRAMQEBN 2' 6\ WDEDR GHFHQM\ FUHAP IHORHFRPP IR 2' 6

* WAFR ) ICDQADABDQ GH SR HARY SRUVHARUHFREP IFR\ R VRADO
) XHQM 6 XEJHUHQAD & RP HUFDO

(Q HAM SHIRGR VH UWDOQDWRQ GHVHP ERORV SRU P @®QHV
GHVWDGRV D IRMBGFHU @ FDSDAIGDG RSHIDIYD \ P MRQDOGH HQMEDGHV
WURUD®N \ HQIEDGHV SXEGFDV JDUDQYDQGR © FRQIXICDG CH VHYIFRV
HVHCADBN \  HOGHVDUR®R \MUMRIDOVRAMQE®! ' H P DQHD HVSHAEED O
IICDQADADQ AWICD D HOMY \MUMRUIDBN SHP MD XQ P SDRR QUHFR
HP DGR HO SHWRQDV HQ HO9 DI GHO&.DXFD SUGFISD® HQM HQ BV
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) XHOM 6 XEJHUHQAD & RP HIFDO
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D 3@QHDFIDQ GH & RQADEFLDQ FRQ $ FVRUHV & @YH GHOB LR\ HAR
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. " HIQFHQ GH UHVSRQVDEIREDGHY GHOSHYRQDD FDU R GHOBURIUDP D
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UHDFIRQDP IHOR DIDJ DV\ QHIRAR

( GRUBGFP HQR GH HWE DI HQED HY FRKHUHQM FRQ @ HYROIFIDQ GHCP HUIFDGR
\ GHOPDUR WHIXOWRUIR HQ PDWUD ( 6* 6$5$6 HQ @ PHA® HQ TXH
FROMEX\H D HWBEIEDG IQAMMFIRQDO FRQIDF D \  UHSXWWADQ [IQDCAHD
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XQHVSDAR GH P RIYDABQ H [QMI IDABQ
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